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 Flat tax rate for pension phase likely, says IOOF
 Written by Miranda Brownlee
 Friday, 28 August 2015

Given the administrative challenges posed by some proposals put forward in the Tax White Paper process, the government is
 more likely to implement a flat tax rate across all superannuation pensions, according to IOOF.

Speaking to SMSF Adviser, IOOF national manager of technical
 services Kate Anderson said that if the government does decide to
 proceed with changes to superannuation, it may look at introducing
 a flat tax rate of around 10 per cent in the pension phase.

Ms Anderson said that from an administrative point of view, this
 would be easier to implement compared with some of the other
 proposals, such as capping the funds forming a retirement income
 stream at $2.5 million, as proposed by the Association of
 Superannuation Funds of Australia.

“It’s too hard to administer – if [the government] says, okay if your
 balance is over $2 million in pension phase, then you’ll be taxed at
 five or 10 per cent, well when is that $2 million calculated? Is it at
 the beginning of the financial year or halfway through?” said Ms
 Anderson.

“What happens if you’ve got fluctuations in property or listed
 securities?”

Ms Anderson said that while the tax discussion paper has made
 suggestions that one of the focuses of the white paper will be
 superannuation and retirement income streams, it is unlikely there
 will be any changes until after the next election.

“The government has come through and they won’t make any
 significant changes to super,” said Ms Anderson.

Any changes need to be made as part of a broader picture, she
 said, whether they are changes to super and retirement income

 streams or changes to social security.

“Everyone sort of needs to sit down together and make sure that it’s all in line, instead of changing super and not changing
 social security, and not changing tax – it all needs to done simultaneously,” she said.

Subscribe now for your daily news

Add comment

  Name (required)

Tweet

Subscribe for daily news

Most Read News Stories
 3850 reads Dixon Advisory hit with
 infringement notice
 3469 reads National accounting group confirms
 ‘major’ SMSF expansion
 3342 reads Frydenberg spills on franking credits
 future
 2258 reads RBA announces monthly cash rate
 decision
 1805 reads ASIC cancels credit licence in SMSF
 investigation

ContactDataAwardsEventsAboutSubscribeLatest IssueCommentsVideoColumnsNewsHome

http://www.investordaily.com.au/
http://www.ifa.com.au/
http://www.investordaily.com.au/investor-weekly/news
http://www.theadviser.com.au/
http://www.spionline.com.au/
https://www.linkedin.com/company/smsfadviser
http://twitter.com/SMSFAdviser
http://www.smsfadviseronline.com.au/news?format=feed&type=rss
https://plus.google.com/+SmsfadviseronlineAu13/posts
https://plus.google.com/+SmsfadviseronlineAu13/posts
https://www.facebook.com/SMSFAdviser
http://www.smsfadviseronline.com.au/subscribe/e-newsletter?utm_source=SMSF&utm_medium=banner&utm_campaign=article
http://www.smsfadviseronline.com.au/news/13313-very-serious-action-looming-for-rogue-smsf-auditors
http://www.smsfadviseronline.com.au/news/13313-very-serious-action-looming-for-rogue-smsf-auditors
http://www.smsfadviseronline.com.au/news/13311-accountants-reminded-of-new-requirement-once-licensed
http://www.smsfadviseronline.com.au/news/13311-accountants-reminded-of-new-requirement-once-licensed
http://www.smsfadviseronline.com.au/news/13310-onevue-appoints-two-senior-executives
http://www.smsfadviseronline.com.au/news/13309-smsf-service-provider-makes-senior-appointments
http://www.smsfadviseronline.com.au/news/13309-smsf-service-provider-makes-senior-appointments
http://www.smsfadviseronline.com.au/news/13312-praemium-extends-its-smsf-admin-software
http://www.smsfadviseronline.com.au/subscribe/e-newsletter?utm_source=SMSF&utm_medium=banner&utm_campaign=article
https://twitter.com/share
http://www.smsfadviseronline.com.au/news/13243-dixon-advisory-hit-with-infringement-notice
http://www.smsfadviseronline.com.au/news/13243-dixon-advisory-hit-with-infringement-notice
http://www.smsfadviseronline.com.au/news/13243-dixon-advisory-hit-with-infringement-notice
http://www.smsfadviseronline.com.au/news/13243-dixon-advisory-hit-with-infringement-notice
http://www.smsfadviseronline.com.au/news/13257-national-accounting-group-announces-major-smsf-expansion
http://www.smsfadviseronline.com.au/news/13257-national-accounting-group-announces-major-smsf-expansion
http://www.smsfadviseronline.com.au/news/13257-national-accounting-group-announces-major-smsf-expansion
http://www.smsfadviseronline.com.au/news/13257-national-accounting-group-announces-major-smsf-expansion
http://www.smsfadviseronline.com.au/news/13286-frydenberg-spills-on-franking-credits-future
http://www.smsfadviseronline.com.au/news/13286-frydenberg-spills-on-franking-credits-future
http://www.smsfadviseronline.com.au/news/13286-frydenberg-spills-on-franking-credits-future
http://www.smsfadviseronline.com.au/news/13286-frydenberg-spills-on-franking-credits-future
http://www.smsfadviseronline.com.au/news/13242-rba-announces-monthly-cash-rate-decision-august-15
http://www.smsfadviseronline.com.au/news/13242-rba-announces-monthly-cash-rate-decision-august-15
http://www.smsfadviseronline.com.au/news/13242-rba-announces-monthly-cash-rate-decision-august-15
http://www.smsfadviseronline.com.au/news/13242-rba-announces-monthly-cash-rate-decision-august-15
http://www.smsfadviseronline.com.au/news/13296-asic-cancels-credit-licence-in-smsf-investigation
http://www.smsfadviseronline.com.au/news/13296-asic-cancels-credit-licence-in-smsf-investigation
http://www.smsfadviseronline.com.au/news/13296-asic-cancels-credit-licence-in-smsf-investigation
http://www.smsfadviseronline.com.au/news/13296-asic-cancels-credit-licence-in-smsf-investigation
http://www.smsfadviseronline.com.au/contact-us
http://www.smsfadviseronline.com.au/contact-us
http://www.investordaily.com.au/
http://www.investordaily.com.au/
http://www.smsfadviseronline.com.au/latest-issue
http://www.smsfadviseronline.com.au/latest-issue
http://www.smsfadviseronline.com.au/comments
http://www.smsfadviseronline.com.au/comments
http://www.smsfadviseronline.com.au/video
http://www.smsfadviseronline.com.au/video
http://www.smsfadviseronline.com.au/columns
http://www.smsfadviseronline.com.au/columns
http://www.smsfadviseronline.com.au/news
http://www.smsfadviseronline.com.au/news
http://www.smsfadviseronline.com.au/
http://www.smsfadviseronline.com.au/

	www.smsfadviseronline.com.au
	Flat tax rate for pension phase likely, says IOOF


	BoYXNlLWxpa2VseS1zYXlzLWlvb2YA: 
	form1: 
	searchword: Search...
	input2: 


	BoYXNlLWxpa2VseS1zYXlzLWlvb2YA: 
	comments-form: 
	name: 


	BoYXNlLWxpa2VseS1zYXlzLWlvb2YA: 
	mc-embedded-subscribe-form: 
	EMAIL: enter email...
	subscribe: 




